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sections 13113, 13150 (d), 13171 (d), 13174, and 13203 P.L. 103-66, and sections
- 104-188, 00d. . ..

' s amended by PL.
no :
106-554, excluding sections 162 and 165 of P.L. 106-554, and PL. 107-186, excluding

i—

section 431 of PL. 107-16, and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, PL. 100-203, P.L. 100-647, PL. 101-73, PL.

1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L,

101-140, PL. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of P.L.. 102—227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103—66, P.L.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL. ‘104—-188,_excluding Seétions
1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, P.L. 104—191, PL.

104-193, P.L. 105-33, P.L. 105 34, P.L. 105-178, PL. 105-206, P.L. 105-277, P.L.

. | L
106-36 and, PL. 106-170, P.L. 106-554, excluding sections 162 and 165 of PL.
106-554, and PL. 10716, excluding section 481 of PL. 107-16. The Internal

Revenue Code applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the Internal Revenue Code enacted after December 31,

1999, do not épply to this paragraph with respect to taxable years beginning after
/‘
December 31, 1999, except that changes to the Internal Revenue Code made by PL.

@ 106—55445 ;xcluding sections 162 and 165 of PL. 106-554, and PL. 107-16, excluding

24
25

section 431 of PL. 107-16, and changes that indirectly affect the provisions

applicable to this subchapter made by PL. 106-554, excluding sections 162 and 165
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of PI.. 106-554, and PL.. 107-16. excluding section 431 of PL. 107-1 ly for

Wisconsin purposes at the same time as for federal purposes.

*—4575/3.36* SECTION 193. 71.26 (2) (b) 7. of the statutes is repealed.
*—4575/3.37* SECTION 194. 71.26 (2) (b) 8. of the statutes is repealed.
*-4575/3.38* SECTION 195. 71.26 (2) (b) 9. of the statutes is amended to read:
71.26 (2) (b) 9. For taxable years that begin after December 31, 1993, and -
before January 1, 1995, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the Internal Revenue Code as amended
to December 31, 1993, excluding sections 103, 104, and 110 of PL. 102-227 and
sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 18215 of PL. 103-66, and
as amended by P.L. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, excluding
section 1 of PL. 104-7, P.L. 104-188, excluding section 1311 of P.L. 104-188, PL.

104-191, PL. 104-193, PL. 105-34, PL. 105—206?&, PL. 105-277,_and PL.

106554, excluding sections 162 and 165 of PL. 106 554, and as indirectly affected

in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
100-647, P.L. 101—73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.. 101-508, PL.
102-227, exciuding sections 103, 104, and 110 of P.L. 102-227, P.L.. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, 13203
(d). and 13215 of P.L.. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7,
excluding section 1 of PL. 104-7, PL. 104-188, excluding section 1811 of PL.
104-188, PL. 104-191, PL. 104-193, PL. 105-84, P.L. 105-206 and, P.L. 105-277

<

nd PL. 106-554, excluding sections 162 and 165 of P.L. 106-554, “net income”

means the federal regulated investment company taxable income, federal real estate
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SECTION 195
mortgage investment conduit taxable income or federal real estate investment trust
taxable income of the corporation, conduit or trust as determined under the Internal
Revenue Code as amended to December 31, 1993, excluding sections 103, 104, and
110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and
13215 of PL. 103-66, and as amended by P.L. 103-296, P.L.. 103-337, P.L. 103—465,
P.L. 104-7, excluding section 1 of PL. 104-7, P.L.. 104-188, excluding section 1311

- of PL. 104—188, PL. 104-191, PL. 104-193, PL. 105-34, PL. 105-206 and, P.L.

105-277, and P.L. 106554, excluding sections 162 and 165 of PL. 106-554, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, PL.
100—203, P.L.V‘100—64,7, P.L. 101-73, P.L. 101-140, PL. 101-179, PL. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102—227 , PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, 13203 (d), and 13215 of PL. 103-66, PL. 103-296, PL. 103-337, P.L. 103-465,
P.L. 104-7, excluding section 1 of P.L. 104-7, PL. 104—-188, excluding section 1311
of PL. 104;—188, PL. 104-191, PL. 10&93, P.L. 105-34, PL. 105-206 and, P.L.
105 -277, and PL. 106 554, excluding sections 162 and 165 of PL. 106-554, except
that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be
depreciated for taxable years 1983 to 1986 under the Internal Revenue Code as
amended to December 31, 1980, shall continue to be depreciated undef the Internal
Revenue Code as amended to December 31, 1980, and except that the appropriate
amount shall be added or subtracted to reflect differences between the depreciation
or adjusted basis for federal income tax purposes and the depreciation or adjusted
basis under this chapter of any property disposed of during the taxable year. The
Internal Revenue Code as amended to December 31, 1993, excluding sections 103,

104, and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203
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(d), and 13215 of P.L. 103-66, and as amended by P.L.. 108-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, PL. 104-188, excluding
section 1311 of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206
and, PL. 105-277, and P.L. 106-554, excluding sections 162 @(d/l% of PL. 106-554,
and as indirectly affected in fhe provisiong applicable to th.is subchapter by P.L.
99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L.
101-239, PL. 101-508, P.L. 102-227, excluding sections_ 103, 104, and 110 of P.L..
102-227, P.L. 102-318, P.L.. 102-488, P.L.. 108-66, ¢xcluding sections 13113, 13150
(d), 13171 (d), 13174, 13203 (d), and 13215 of PL. 103-66, P.L.. 103296, PL. 103-337,
P.L. 103-465, P.L. 104-7, excluding section 1 of PL. 1047, P.L. 104-188, excluding

section 1311 of L. 104-188, P.L. 104-191, P.L. 104—193, F.L. 105-34, PL. 105-206

~ and, PL. 105-277 P.L. 106-554, excluding sections 162 1650of PL.. 1

applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the Infernal Revenu_e Code enacted after December 31, 1993, do not
apply to this subdivision with respect to taxable years that begin after
December 31, 1993, and before January 1, 1995, except that changes to the Internal
Revenue Code made by P.L. 103-296, PL. 103-337, PL. 103-465, PL. 104-7,
excluding section 1 of P.L. 104-7, P.L. 104-188, excluding section 1311 of PL.
104-188, P.L. 104-191, P.L.. 104-193, P.L.. 105-34, P.L. 105-206 ard, P.L. 105-277,
and PI. 106-554, excluding sections 162 and 165 of P.L.. 106-554, and changes that |

indirectly affect the provisions applicable to this subchapter made by P.L. 103-296,
P.L. 103-337, PL. 103465, PL. 104-7, excluding section 1 of PL. 104-7, PL.
104-188, excluding section 13811 of P.L. 104—188, P.L. 104—191, PL. 104-193, PL.

e
105-34, P.L. 105-206 and, P.L. 105277, and P.L.. 106-554, excluding sections 162
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and 165 Aof PL. 106-554, apply for Wisconsin pu@oses at the same time as for federal
purposes.

*-45'75/3.39* SECTION 196. 71.26 (2) (b) 10. of the statutes is amended to read:

71.26 (2) (b) 10. For taxable years that begin after December 31, 1994, and
before January 1, 1996, for a corporation, conduit or common law trust which
qualifies as a regulated investfnent company, real estate mortgage investment
conduit or real estate investment trust under ﬁhe Internal Revenue Code as amended
to December 31, 1994, excluding sections 103, 104, and 110 of P.L. 102-227 and
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, and as
amended by P.L. 1047, PL 104-188, excluding sections 1202, 1204, 1311, and 1605
of PL. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206 and, PL.
105-277, and PL. 106-554, excluding §gg§1i/gn§ 162 and 165 of P.L. 106-554, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, PL.
100—203, P.L. 100-647, P.L. 101-73, PL. 101-140, P.L. 101~179, P.L. 101-239, P.L..
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103465, P.L.
104-7, P.L.. 104-188, excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188,

P.L. 104-191, PL. 104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105277, and PL.
106-554, excluding §éctions 162 and 1%5? P.L. 106-554, “net income” means the
federal regulated investment company taxable income, federal real estate‘mortgage
investment conduit taxable income or federal real estate investment trust taxable
income of the corporation, conduit or trust as determiﬁed under the Internal
Revenue Code as amended to December 31, 1994, excluding sections 103, 104, and

110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
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of P.L. 108-66, and as amended by P.L; 104-7, P.L. 104-188, excluding sections 1202,

. 1204, 1311, and 1605 of P.L.. 104-188, P.L.. 104-191, P.L.. 104-193, PL. 105-34, PL.
[
- 105206 and, PL. 105-277, and P.L. 106-554, excluding sections 162 and 165 of PL.

106-554, and as indirectly affected in the provisions applicable to this subchapter
by PL. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L.. 101-140, P.L. 101-179,
P.L. 101-239, PL. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of P.L.
102—227 , PL. 102-318, P.L. 102-486, P.L. 103—-66, excluding sections 138113, 13150
(d), 1317 1(d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103—296; PL.103-337, PL.
103—465, PL. 104-7, P.L. 104—188, excluding sections 1202, 1204, 1311, and 1605 of

.P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L. 105-206 and, P.L.

e
105-277, and P.L. 106-554, excluding sections 162 and 165 of P1.. 1 4, except
that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be

depreciated for taxable years 1983 to 1986 under the Internal Revenue Code as

amended to December 31, 1980, shall continue to be depreciated under the Internal

Revenue Code as amended to December 31, 1980, and except that the appropriate
amount shall be added or subtracted to reflect differences between the depreciation
or adjusted basis for fedéral income tax purposes and the depreciation or adjusted
basis under this chapter of any property disposed of during the taxable year. The
Internal Revenue Code as amended to December 31, 1994, excluding sections 103,
104, and 110 of PL 102227 and sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, and as amended by P.L. 104-7, PL. 104-188, excluding
sections 1202, 1204, 1311, and 1605 of PL. 104-188, P.L. 104—}\%P.L. 104-193, PL.
105-34, P.L. 105-206 arnd, PL. 105-277, and P.L.. 106-554, éxcluding sections 162
and 165 of P1L.. 106-554, and as indirectly affected in the provisions applicable to this
subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L.. 101-140,
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P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of PL. 102—227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.
103-337, PL. 103—465, P.L. 104-7, PL. 104-188, excluding sections 1202, 1204,
1311, and 1605 of P.L. 104-188, P.L. 104-191, PL 104-193, P.L. 105-34, P.L.
105-206 and, PL. 105-277, and PL. 106-554, excluding"s/e‘gtions 162 and 165 of PL.
106-554, applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after December 31, 1994, do not
apply to this subdivision with respect to taxable years that begin after
December 31, 1994, and before January 1, 1996, except that changes made by P.L.
104-7, PL. 104-188, excluding sections 1202, 1204, 1811, and 1605 of P.L. 104-188,
P.L. 104-191, PL. 104-193, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and PL.
106-554, excluding sections 162 and 165 of PL. 106— 554, and changes that indirectly
affect the provisions applicable to this subchapter made by PL. 104-7, PL. 104—188,
excluding sections 1202, 1204, 1311 and 1605 of PL. 104-188, PL. 104-191, PL.
104193, PL. 105734, P.L. 1056-206 end, PL. 105-277, and P.L. 106-554, exclﬁding

sections 162 and 165 of PL. 106-554, apply for Wisconsin purposes at the same time
as for federal purposes. |

*-4575/3.40* SECTION 197, 71.26 (2) (b) 11. of the statutes is amended to read:

71.26 (2) (b) 11. Fbr taxable years that begin after December 31, 1995, and
before January 1, 1997, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust uﬁder the Internal Revenue Code as amended
to December 31, 1995, excluding sections 103, 104, and 110 of PL. 102-227 and
sections 18113, 13150 (d), 13171 (d),.13174; and 13208 (d) of PL. 103-66, and as
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amended by P.L; 104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L.
104-188, P.L. 104—191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-206 and,
PL. 105-277, and PL. 106-554. excluding sections 162 and 165 of PL. 106-554, and
as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
P.L. 100-203, P.L. 100—647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,
P.L. 101-508, PL. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66, P.L.. 103—296, P.L.. 103-337, P.L. 103—465, P.L.
104-7, P.L.. 104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L.
104-188, P.L. 104-191, P.L. 104-193, P.L. 105—33‘,}’/14. 105-34, PL. 105-206 and,
P.L. 105-277, and PL. 106-554, excluding sections 162 and 165 of PL. 106-554, “net
income” means the federal regulated investment corhpany taxable inéomé, federal
real estate mortgage investment conduit taxable income or federal real estate
investment trust taxable income of the corporation, conduit or trust as determined
under the Internal Revenue Code as amended to December 31, 1995, excluding
sections 103, 104, and 110 of P.L. 102-227 and sectlions 13113, 13150 (d), 13171 (d),

13174, and 13208 (d) of P.L. 103-66, and as amended by P.L. 104-188, excluding

“sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL.

104-193, PL. 105-33, PL. 105-34, P.L;/l)ﬁ—206 and, PL. 105-277, and PL.

106-554, excluding sections 162 and 165 of PL. 106-554, and as indirectly affected

in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, PL. .
100-647, P.L. 101-73, PL. 101-140, P.L.. 101-179, P.L. 101-239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.
102486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 103-66, P.L. 103—-296, P.L.. 103-337, P.L. 103-465, P.L. 104-7, P.L.
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104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.

-104-191, P.L. 104-193, PL. 105-33, PL. 105-34, P.L. 105-206 and, P.L. 105-277,

and PL. 106-554, excluding sections 162 and 165 of PL. 106-554, except that
property that, under s. 71.02 (1) (¢) 8. to 11., 1985 stats., is required to be depreciated

fof taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added 6r subtracted to reflect differences between the depreciation or
adj usted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 1995, excluding sections 103, 104, and
110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, and as amended by P.L.. 104188, excluding sections 1123, 1202, 1204,
1311, and 1605 of PL. 104-188, PL. 104-191, P.L. 104-193, PL. 105-33, P.L. 105-34,
P.L. 105-206 and, P.L. 105-277, and PL. 106-554, excﬁ;ng sections 162 and 165
of PL. 106-554, and as indirectly affected in the provisions applicable to this
subchapter by P.L. 99-514, P.L. 100-203, P.L. 100647, PL. 101-73, P.L. 101-140,
P.L. 101-179, P.L. 101-239, PL. 101-508, P.L.. 102-227, excluding sections 103, 104,
and 110 of PL. 102-227, P.L. 102-318, P.L.. 102-486, PL. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L; 103-66, P.L. 103-296, P.L.
103-337, P.L. 103-465, P.L. 104-7, PL. 104-188, excluding sections 1123, 1202,
1204, 1311, and 1605 of P.L. 104-188, P.L.. 104-191, PL. 11%193, PL. 105-33, P.L.
105-34, P.L. 105-206 and, P.L. 105-277, and PL. 106-554, excluding sections 162
and 165 of P.L. 106-554, applies for Wisconsin purposes at the same time as for

federal purposes. Amendments to the Internal Revenue Code enacted after
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December 31, 1995, do not apply to this subdivision with respect to taxable years
that begin after December 31, 1995, and before January 1, 1997, except that
changés to the Internal Revenue Code made by P.L. 104-188, excluding sections
1123, 1202, 1204, 1311, and 1605 of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105-33, P.L. 105-34, P.L. 105-206 and, P.L.. 105277, and PL. 19&554/, excluding
sections 162 and 165 of PL. 106—554, and changes that indirectly affect the
provisions applicable to this subchapter made by P.L. 104—188, excluding sections
11238, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.I’,../1‘04—193, PL.
105-33, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and PL. 106-554, excluding
sections 162 and 165 of P.1,. 106-554, apply for Wisconsin purposes at the same time
as for federal purposes.

*-45'75/3.41* SECTION 198. 71.26 (2) (b) 12. of the statutes is amended to read:

71.26 (2) (b) 12. For taxable years that begin after December 31, 1996, and
before January 1, 1998, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitization invevsl,ment
trust under the Internal .Revenue Code as amended to December 31, 1996, exclﬁding
sections 103, 104, and 110 of P.L. 102227, sectiohs 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of PL. 104-188, and as amended by P.L. 105-33, P.L. 105-34, P.L. 105-206,
P.L. 105-277 and, PL. 106-36, PL. 106-554, excluding sec%s 162 and 165 of PL.
106554, and P1.. 107-16, excluding section 431 of PL. 107-16, and as indirectly
affected in the provisions applicable to this subchapter by P.L. 99-514, PL. 100-203,
P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, PL. 101-508,
P.L. 102227, excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.
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102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, PL. 103465, PL. 104-7, PL.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-206, P.L.

. s
105-277 and, PL. 106-36, PL. 106-554, excluding sections 162 and 165 of PL.
106-554, and PL. 107-16, excluding section 431 of PL. 10716, “net income” means

the federal regulated investment company taxable income, federal real estate
mortgage investment conduit taxable income, federal real estate investment trust
or financial asset securitization irivestment trust taxable income of the corporation,
conduit or trust as determined under the Internal Revenue Code as amended to
December 81, 1996, excluding sections 108, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66 and sections 1123
(b), 1202 (c), 1204,&'), 1311, and 1605 (d) of PL. 104-188 and as amended by P.L.
105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and‘yB(I:. 106-36, P.L. 106-554,

‘excluding sections 162 and 165 of PL. 106-554, and P.L. 107-16, excluding section

431 of PL. 107 16, and as indirectly affected in the provisions applicable to this

subchapter by P.L. 99—514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
PL. 101—179, P.L. 101-239, PL. 101-508, P.L. 102-227 , excluding sections 103, 104,
and 110 of PL. 102-227 , P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections

' 18118, 18150 (d), 18171 (d), 13174, and 13203 (d) of PL. 103-66, P.L. 103-296, P.L.

103-337, P.L. 103-465, P.L. 104-7, PL. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL. 104-191, P.L. 104-193, PLL.
105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and, P.L. 106-36, PL. 106-554

excluding sections 162 and 165 of P.I.. 106-554, and P.L. 107-16, excluding section

431 of PL. 107—-'16, except that property that, under s. 71.02 (1) (c) 8. to 11., 1985
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stats., is required to be depreciated for taxable years 1983 to 1986 under the Internal
Revenue Code as amended to December 31, 1980, shall continue to be depreciated
under the Internal 'Revenue Code as amended to December 31, 1980, and except that
the appropriate amount shall be added or subtracted to reflect differences between
the depreciation or adjusted basis for federal income tax purposes and the
depreciation or adjusfed basis under this chapter of any property disposed of during
the taxable year. The Internal Revenue Code as amended to December 31, 1996,
excluding sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311

>

and 1605 (d) of P.L. 104-188, and as amended by P.L. 105-33, PL. 105-34, P.L.

105-206, P.L. 1‘05—277 and, PL. 106-36, PL. 106-554, excluding sections 162 and
165 of P.L., 106-554, and P.L. 107-16, excluding section 431 of PL. 107-18, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.

100-203, P.L. 100-647, PL. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, PL.
102-318, P.L.. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (4d),
13174, and 13203 (d) of PL. 103-66, PL. 103-296, P.L. 103-337, PL. 103-465, PL.
104~7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, P.L.

105206, PL. 105-277 aad, PL. 106-36j PL, 106-554, excluding sections 162 and
165 of PL. 106-554, and P.L. 107-16, excluding section 431 of PL. 107-16, applies

for Wisconsin purposes at the same time as for federal purposes. Amendments to the
Internal Revenue Code enacted after December 31, 1996, do not apply to this
subdivision with respect to taxable years that begin after December 31, 1996, and

before January 1, 1998, except that changes to the Internal Revenue Code made by
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P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and, PL. 106-36, PL. 106-554,
excluding sections 162 and 165 bf PL. 106-554, and IP/I: 107-16, excluding section
431 of PL. 107-16, and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 105-33, PL. 105-34, PL. 105-206, PL. 105-277 and, PL.
106-36, P.L. 106-554, excluding sections 162 ‘{I_]d 165 of PL. 106-554, and PL.
107-16, exclu iﬁ tion 431 of PL. 107-16, apply for Wisconsin purposes at the
same time as for federal purposes. |

*-4575/3.42* SECTION 199. 71.26 (2) (b) 13. of the statutes is amended to read:

71.26 (2) (b) 13. For taxable years that begin after December 31, 1997, and
before dJanuary 1, 1999, for a corporation, conduit or common law trust which
qualifies as a _regulated investment company, real estate mortgage investment
condﬁit, real estate investment trust or financial asset securitization investment |
trust under the Internal Revenue Code as amended to December 81, 1997, excluding
sections 103, 104, and 110 of P.L. 102—227, sections 13113, 13iSO (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (), 1311, and

1605 (d) of PL. 104-188, and as amended by PL. 105-178, P.L. 105-208, PL.

l/
105-277, P.L. 106-36 and, PL. 106-170, PL. 106-554, gﬂ( Sﬂ Qﬁéﬁgﬂy excluding

sections 162 and 165 of P.I.. 106-554, and PL. 107-16, excluding section 431 of PL,
107-16, and as indirectly affected in the provisions applicable to this subchapter by

P.L. 99-514, P.L. 100203, P.L. 100-647, PL. 101-73, PL. 101-140, P.L. 101-179,
P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 18174, and 13203 (d) of P.L.. 103-66, P.L. 103296, P.L.. 103-337, PL.
103465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L.
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105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.. 106—36 and, P.L. 106-170,

107-16, excluding section 431 of PIL. 107-16, “net income” means the federal
regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate investment trust or financial

asset securitization investment trust taxable income of the corporation, conduit or

_trust as determined under the Internal Revenue Code as amended to December 31,

1997, excluding sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 132083 (d) of PL. 103—66 and sections 1123 (b), 1202 (c), 1204
(f), 1311, and 1605 (d) of P.L. 104-188, and as amended by P.L. 105-178, PL. 105-206,

L
P.L. 105-277, P.L. 106-36 and, P.L. 106-170, PL, 10 4 iexcludin

sections 162 and 165 of P.L. 106-554, and PL. 107-16, excluding section 431 of P.L.
107-16, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, PL. 100-203, PL. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,
PL. 101239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
102-—227, I’L. 102-318, P.L.. 102—486, P.L.. 103-66, excluding sections 18118, 18150
(d), 18171 (d), 13174, and 13203 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, PL.

103465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1811, and 1605 (d) of PL. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33, PL.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and, PL. 106-170,
P,L, 106-554, g@‘g lswﬁgghexcluding sections 162 and 165 of PL. 106-554, and PL.
107-16, excluding section 431 of PL. 107—16, except that property that, under s.
71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983
to 1986 under the Internal Revenue Code as amended to December 31, 1980, shall

continue to be depreciated under the Internal Revenue Code as amended to
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December 31, 1980, and except that the appropriate amount éhall be added or
subtracted to reflect differences between the depreciation or adjusted basié for
federal income tax purposes and the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 1997, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-686,
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as
amended by PL. 105-178, PL. 105-206, PL. 105-277, P.L. 106-36 and, PL. 106-170,
PL. 1 4 xcl‘/in sections 162 and 165 of P.L. 106-554 PL.
107-16, excluding section 431 of P.L. 107-16, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99-514, P.L.. 100-203, P.L. 10@647,
PL. 101-73, P.L. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, P.L. 102-227,
excluding }sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, PL. 102486, PL.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, P.L. 103-296, P.L. 103-337 ,. PL. 103-465, PL. 104-7, P.L. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1811 and 1605 (d) of P.L.. 104-188, L.
104-191, PL. 104-193, P.L. 105-33, PL. 105-34, P.L. 105-178, P.L. 105-206, P.L.
105-277, P.L. 106-36 and, P.L. 106-170, PL. 106-554, l/gxcl uding sections 162 and
165 of P.L.. 106-554, and P.L.. 10716, excluding section 431 of PL. 107-16, applies

for Wisconsin purposes at the same time as for federal purposes. Amendments to the
Internal Révenue Code enacted after December 31, 1997, do not apply to this
subdivision with respect. to taxable years that begin after December 31, 1997, and
before January 1, 1999, except that changes to the Internal Revenue Code made by
PL. 105-178, P.L. 105-206, P.L. 105-277, P.\Iyl06—36 and, PL. 106-170, PL.

106554, excluding sections 162 and 165 of P.L.. 106-554, and PL. 107-16, excluding
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section 431 of PL. 107-16, and changes that indirectly affect the provisions
applicable to this subchapter made by PL. 105-178, P.L. 105-206, PL. 105-277, P.L.
106—36 and and, PL. 106-170, PL. 106-554. excluding se[@s 162 and 165 of PL.
106-554, and P.L.. 107-16, exclﬁding seCtidn 431 of PL. 107-16, apply for Wisconsin

purposes at the same time as for federal purposes.

*-45'75/3.43* SECTION 200. 71.26 (2) (b) 14. of the statutes is amended to read:

71.26 (2) (b) 14. For taxable years that begin after December 31, 1998, and
before January 1, 2000, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage ihvestment
conduit, real estale investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1998, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13208 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, and as amended by P.L. 106-36 and, P.L. 106-170, PL.
106-554, excluding sections 162 and 165 of Rffi06—554, and PL. 107—16, excluding
section 431 of P.1.. 107-16, and as indircctly affected in the provisions applicable to
this subchapter by PL. 99-514, VP.L. 100-203, PL. 100-647, P.L. 101-73, P.L. |
101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102f227, excluding sections
103, 104, and 110 of PL. 102227, PL. 102-318, P.L. 102-486, P.L.. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of PL. 103-66, PL.
103-296, VP.L. 103—337, P.L. 108—465, P.L. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104-188, PL. 104-191, PL.
104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, PL. 105-277, PL.

-
106-36 and, P.L. 106-170, 106-554, excluding sections 162 and 165 of PL. 106-554,
and P1L.. 107-16, excluding section 481 of P1L.. 107-16, “net income” means the federal
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SECTION 200
regulated investment company taxable incéme, federal real estate mortgage
investment conduit taxable income, federal real estate investment trust or financial
asset securitization investment trust taxable income of the corporation, conduit or
trust as determined under the Internal Revenue Code as amended to December 31,
1998, excluding sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204
(f), 1311, and 1605 (d) of PL. 104-188, and as amended by P.L. 106-36 and, P.L.
106-170, 106-554, excluding sections 162 agdll/Gs of PL. 106-554, and PL. 107-16,

xcluding section 431 of PL. 10716, and as ind’irecﬂy affected ‘i'n the pro;lisions
applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.
101-73, PL. 101-140, PL. 101-179, P.L. 101-239, PL. 101-508, PL. 102-227,
excluding sections 103, 104, and 110 of P.L.. 102-227, P.L.. 102-318, PL. 102-486, PL.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L.
103-66, P.L. 103-296, PL. 103-337, P.L. 108—465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, P.L.
104—191, PL. 104-198, P.L.. 105-33, P.L. 105-34, P.L. 105-178, P.L.. 105-206, P.L.
105-277, P.L. 106-36 and, PL. 106-170, P.L. 106-554, gxé{di‘ng secfions 162 and
165 of PL. 106-554, and P.L. 107-16, excluding section 431 of PL. 10716, except
that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be
depfeciated fbr taxable years 1983 to 1986 under the Internal Revenue Code as
amended td December 31, 1980, shall continue to be depreciated under the Internal
Revénue Code as amended to December 31, 1980, and except that the appropriate
amount shall be added or.subtracted to reflect differences between the depreciation
or adjustéd basis for fedéral income tax purposes and the depreciation or adjusted

basis under this chapter of any property disposed of during the taxable year. The
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Internal Revenue Code as amended to December 31, 1998, excluding sections 103,
104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of PL. 103-66, and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL.
104-188, and as amended by P.L.. 106-36 and, PL. 106-170, PL. 1({)’61554, excluding

ctions 162 and 165‘ fP.L. 106-554 PL. 107-16, excl in ection 431 of PL.
107-16, and as indirectly affected in the provisions applicable to this subchapter by
PL. 99—514, PL. 100-203, PL. 100-647, P.L. 101-73, PL. 101-140, PL. 101-179,
P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, P.L. 102-318, P.L.. 102-486, P.L. 103—66, excluding sections 13113, 13150 -
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103465, PL. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (),
1811, and 1605 (d) of PL. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, PL.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106-170,
P.L. 106-554, excluding sections 162 and 165 of P.L, 106—55:1:/ ~and PL. 107-16,

- excluding section 431 of PL. 107-16, applies for Wisconsin purposes at the same time

as for federal purposes. Amendments to the Internal Revenue Code enacted after
December 31, 1998, do not apply to this subdivision with respect to taxable years that
begin after December 31, 1998, and before January 1, 2000, except that changes to

the Internal Revenue Code made by P.L. 106-36 and, P.L. 106-170, P.Ijl/06—5§4,

excluding sections 162 and 165 of P.L. 106-554, and PL. 107-16, excluding section
431 of PL. 107-16, and changes that indirectly affect the provisions applicable to this

subchépter made by PL. 106—36 end, PL. 106-170, PL. 106554, excluding scctions

162 and 165 of PL. 106-554 ,and PL. 107-16, excluding section 431 of PL.. 107-16,

apply for Wisconsin purposes at the same time as for federal purposes.

*-4575/3.44* SECTION 201. 71.26 (2) (b) 15. of the statutes is amended to read:
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71.26 (2) (b) 15. For taxable years that begin after December 81, 1999, for a

corporation, conduit or common law trust which qualifies as a regulated investment

} compai;y, real estate mortgage investment conduit, real estate investment trust or

financial asset securitization investment trust under the Internal Revenue Code as
amended to December 31, 1999, excluding sections 103, 104, and 110 of PL. 102-227,
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66 and sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and g{s/,amended by PL.
106-554, excluding sections 162 and 165 of PL. 106-554, and PL. 10716, excludin

S ection 431 of PL. 107-16, and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, P.L. 100-203, PL. 100-647, P.L. 101-73, P.L.
101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of P.L. 102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding.
sections 13113, 18150 (d), 18171 (d), 13174, and 13203 (d) of PL. 103—66, PL.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL. 104-188, excluding sectibns
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL. 104-191, PL.

104-193, PL. 105-33, P.L. 105—34, P.L. 105-178, P.L. 105-206, L. 105-277, P.L.
106-36 and, P.L.. 106-170, P.L. 106-554, excluding'@ctions 162 and 165 of PL.
106-554, and PL. 10716, excluding section 431 of PL. 107—-15, “net income” means

the federal regulated investment company taxable income, federal real estate
mortgage investment conduit taxable income, federal real estate investment trust
or financial asset securitization investment trust taxable income of the corporation,

conduit or trust as determined under the Internal Revenue Code as amended to

December 31, 1999, excluding sections 103, 104, and 110 of PL. 102-227, sections

13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66 and sections 1123

(b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, and as amended by PL.
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106-554, excluding sections 162 and 165 of PL. 106-554, and PL. 107—16. excluding

section 431 of PL. 107-16, and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, PL. 100-203, PL. 100-647, P.L. 101-73, PL.
101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
108, 104, and 110 of PL. 102227, PL. 102-318, P.L. 102-486, PL. 103-66, excluding
sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.

-103-296, P.L. 103-337, P.L. 103465, PL. 104—7, PL. 104?188, excluding sections

1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, PL. 104-191, PLL.
104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, PL. 1052086, P.L. 105-277, PL.
106-36 and, P.L. 106-170, P.L. 106-554, excluding sections 162.and 165 of PL.
106-554, and P.L;l. =16, excluding section 431 of PL.. 10716, except that property
that, under s. 71.02 (1) (¢) 8. to 11., 1985 stats., is required to be depreciated for
taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reﬂgct differences belween the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code las amended to December 31, 1999, excluding sections 103, 104, and
110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188,

and as amended by PLL. 106-554, excluding sections 162 and 165 of PL. 106-554, and
PL 107-16, excluding section 431 of P.L,. 10716, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99-514, PL. 100-203, P.L. 100-647,

PL. 101-73, P.L. 101-140, PL. 101~-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
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- excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L. 102—486, P.L.
103-66, excludin.g sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, PL. 103296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.
104-191, PL. 104-193, P.L. 105-33, P.L; 105-34, P.1L)105—178, PL. 105-206, P.L.

105-277, P.L. 106-36 and, P.L. 106-170, PL. 106-554, excluding secti-ons'162 and
165 of P.L.. 106-554, and PL. 107-16, excluding section 431 of P.L. 107-16, applies

for Wisconsin purposes at the same time as for federal purposes. Amendments to the

© oo 3 o ot W o

Internal Revenue Code enacted after December 31, 1999, do not apply to this

[y
o

subdivision with respect to taxable years that begin after December 31, 1999, except

| that changes to the Internal Revenue Code made by PL. %&554, excluding sections
- 162 and 165 of P,L. 106-554, and PL. 10716, gxcludiﬂg section 431 of PL. 107-18,
13 and changes that indirectly af i:e:zct the provisions applicable to this subchapter made
14 by P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554, and P.L. 107-186,

@ gxcludin% section 431 of P1.. 107—16, apply for Wisconsin purposes at the same time

-t
-

©

g
16 as for federal purposes. _ u =
'M35/2.2* SECTION 204b. 71.26 (3) (y) of the statutes is amended to read: &\LD
' 18 71.26 (3) (y) A corporation may shall compute amortization and depreciation

19 under either the federal Internal Revenue Code as amended to December 31, 1899,
20

21 . returnisfiled 2000, except that property first placed in service by the taxpayer on

22  orafter January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and
23 (br), 1985 stats., is required to be depreciated under the Internal Revenue Code as
.24 " amended to December 31, 1980, and property first placed in service in taxable year

25 1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985
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stats., is required to be depreciated under the Internal Revenue Code as amended
to December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980. _

*~4575/3.49* SECTION 206. 71.34 (1g) (g) of the statutes, as affected by 2001
Wis_consin Act 16, is repealed. |

*-4575/3.50* SECTION 207. 71.34 (1g) (h) of the statutes is repealed.

*-4575/3.51* SECTION 208. 71.34 (1g) (i) of the statutes is amended to read:

71.34 (1g) (i) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after Deéember 31, 1993, and before January 1, 1995, means the
federal Internal Revenue Code as amended to December 31, 1993, excluding
sections 103, 104, and 110 of PL. 102-227 and sections 13113, 13150 (d), 18171 (d),
13174, 13203 (d), and 13215 of P.L. 103-66, and as amended by P.L. 103-296, P.L.
103-337, PL. 103465, PL. 104-7, excluding sectioh 1 of PL. 104-7, P.L. 104-188,
excluding section 1311 of PL. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L.

105—206 and, PL. 105277, and PL. 106-554, excluding sections 162 and 165 of PL,

- 106-554, and as indirectly affected in the provisions applicable to this subchapter

by PL. 99-514, PL. 100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 ()
(2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of PL
100-647, P.L. 101-73, PL. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of PL. 102-227 , PL. 102—3'18, PL.
102-486, PL. 103—66, excluding sections 1.3113, 13150 (d), 13171 (d), 18174, 13203
(d), and 13215 of PL. 103-66, P.L. 103—296, P.L. 103-337, PL. 103-465, PL. 104-7,
excluding section 1 of P.L. 104-7, PL. 104-188, excluding section 1311 of PL.
104-188, PL. 104-191, PL. 104-193, PL. 105-34, P.L. 105-206 and,‘ PL. 105-277,

and PL. 106-554, excluding sections 162 and 165 of PL. 106554, except that section
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1366 (f) (relating to pass—through of itemé to shareholders) is modified by
substituting the tax under s. 71.35 for the taxes under sections 1374 and 1875. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1993, do not apply to this paragraph with respect to taxable years
beginning after December 81, 1993, and before January 1, 1995, except that
changes to the Internal Re§enue Code made by PL. 103-296, PL. 103-337, P.L.
103—465, PL. 104-7, excluding section 1 of P.L. 104-7, PL. 104-188, excluding
section 1311 of P.L. 104-188, PL. 104-191, P.L. 104-193, PL. 105-34, PL. 105-206
and, PL. 105-277,_and PL. 106-554, excluding sections 162 and 165 of P.L.. 106-554,
and changes that indirectly affect the provisions applicable to this subchapter made
by P.L. 103-296, P.L. 103-337, P.L. 103—-465, P.L. 1047, exclﬁding section 1 of P.L.
104-7, P.L. 104-188, excluding section 1311 of P.L. 104-188, PL. 104-191, PL.
104-193, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and PL. 106-554, gxcluding‘
sections 162 and 165 of PL. 106-554, apply for Wisconsin purposes at the same time

as for federal purposes.

*—4575/3.52* SECTION 209. 71.34 (1g) (j) of the statutes is amended to read:

71.34 (1g) (j) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1994, and before January 1, 1996, means the
federal Internal Revenue Code as amended to December 31, 1994, excluding
sections 103, 104, and 110 of PL. 102-227 and sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of PLL. 103-66, and as amended by PL. 1047, PL. 104-188,
excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L.
104-193, P.L. 105—'34, P.L. 105-206 and, P.L. 105-277, and PL. 106-554, excluding

sections 162 and 165 of PL. 106-554, and as indirectly affected in the provisions
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applicable to this subchapter by PL. 99-514, P.L. 100—203, P.L. 100-647 excluding
sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514
and section 1008 (g) (5) of P.L. 100647, PL. 10173, PL. 101-140, PL. 101-179, PL.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, PL. 102-318, PI.. 102-486, P.L. 163_66; excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L. 103296, PL.. 103—337 , PL.
103-465, PL. 104-7, PL. 104—188, excluding sections 1202, 1204, 1311, and 1605 of
PIL. 104-188, P.L. 104-191, PL. 104 193, PL. 105-34, L. 105-206 a:ueL P.L.
105-277, and PL. 106-554, excluding §ectiohs 162 and 165 of PL. 106-554, except
that section 1366 (f) (relating to pass—through of items to shareholders) is modified
by substituting fhe tax under s. 71.85 for the taxes under sections 1374 and 1375.
The Internal Revenue Code applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1994, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1994, and before J anuary 1, 19'96, except changes to
the Internal Revenue Code made by PL. 104-7, PL. 104-188, excluding sections
1202, 1204, 1311, and 1605 of P.L. 104-188, PL. 104-191, PL. 104-193, P.L. 105-34,

P.L. 105-206 and, P.L. 105-277, and PL. 106-554, excluding sections 162 and 165

of PL. 106-554, and changes that indirectly affect the provisions applicable to this

subchapter made by P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311

- and 1605 of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-34, PL. 105-206 and,

P.L. 105-277, and PL. 106-554, excluding sections 162 and 165 of PL. 106-554,

apply for Wisconsin purposes at the same time as for federal purposes.

*—4575/3.53* SECTION 210. 71.34 (1g) (k) of the statutes is amended to read:
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71.34 (1g) (k) “Internal Revenue Code” for tax—option corporations, for taxable
years that begm after December 31 1995, and before January 1, 1997, means the
federal Internal Revenue Code as amended to December 31, 1995, excludmg
sections 103, 104, and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d),
13174, and 13208 (d) of PL. 103-66, and as amended by P.L. 104-188, excluding
sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, PL. 104-191, PL.
104-193, P.L. 105-33, PL. 105-34, PL. 1054206 and, PL. 105277, and PL.
1 6;5 4, excluding sections 162 165 of PL. 106-554, and as indirectly affected
in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (¢) (2), 821 (b) (2), and 823
(c) (2) of PL. 99-514 and section 1008 (g) (5) of PL. 100647, PL. 101-73, PL.
101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, PL. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, PL. 102-318, PL. 102486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.. 103-66, P.L.
103—296,' P.L. 103-337, PL. 103465, P.L. 104-7, PL. 104-188, excluding sections
1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104191, PL 104-193, P.L.
105-83, P.L. 105-34, PL. 105206 and, PL. 105-277, and PL. 106-554, excluding
sections 162 and 165 of PL, 19& 554, except that section 1866 (f) (relating to
pass—through of items to shareholders) is modified by substituting the tax under s.
71.35 for the taxes under sections 1374 and 1375. The Internal Revenue Code applies
for Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal Internal Revenue Code enacted after December 31, 1995, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1995, and
before January 1, 1997, except that changes to the Internal Revenue Code made by
P.L. 104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104—188,
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PL. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-206 aneL PL.
105-277, and PL. 106-554, excluding sections 162 and 165 of PL. 106—554, and
changes that indirectly affect the provisions applicable to this subchapter made by
P.L. 104188, excluding sections 1123, 1202, 1204, 1311, and 1605 of PL. 104188,
PL. 104-191, P.L. 104-193, P.L. 105—3;?), PL. 105-34, PL. 105-206 and, P.L.
105-277, and PL. 106-554, excluding sections 162 and 165 of PL. 106-554, apply for
Wisconsin purposes at the same time as for federal purposes.

*—4575/3.54* SECTION 211. 71.34 (1g) (L) of the statutes is amended to read:

71.34 (1g) (L) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1996, and before January 1, 1998, means the
federal Internal Revenue Code as amended to December 31, 1996, excluding
sections 103, 104, and 110 of P.L. 102-227, sectioné 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (), 1311, and
1605 (d) of PL. 104-188, and as amended by PL. 105-33, P.L. 105-34, P.L. 105-208,
PL. 105-277 and, P.L. 106-36, P.L._106-554, éxcluding sections 162 and 165 of PL.
106-554, and PL. 10716, excluding scction 431 of PL. ‘107——16, and as indirectly
affected in the provisions applicable to this subchapter by PL. 99-514, P.L. 100-203,
P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (¢) (2), 821 (b) (2), and
823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100647, P.L. 101-73, P.L.
101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L.. 102-227, excluding sections

103, 104, and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, P.L. 103-686, excluding

sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)>of PL. 103-66, PL.

'103-296, P.L. 103337, PL. 103—465, PL. 1047, P.L. 104-188, excluding sections
-1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL. 104-191, PL.

104-193, P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and, PL. 10636, PL.
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106-554, excluding sections 162 and 165 of PL. 106-554. and PL. 107-16, excluding

section 431 of PL. 107-16, except that section 1366 (f) (relating to pass—through of
items to shareholders) is modified by substituting the tax under s. 71.35 for the taxes
under sections 1374 and 1375. The Internal Revenue Code applies fér Wisconsin
purposes at the same time as for federal purposes. Amendments to the federal
Internal Revenue Code enacted after December 31, 1996, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1996, and
before J anuary 1, 1998, except that chénges to the Internal Revenue Code made by
PL. 105-33, P.L. 105-34, PL. 105-206, P.L. 105-277 and, PL. 106-36, PL. 106-554,
excluding sections 162 and 165 of P.L.. 106-554, and P.L. 107-16. excluding section
431 of PL. 107-16, and changes that indirectly affect the provisions applicable to this
subchapter made by PL. 105-33, PL. 105-34, P.L. 105-206, P.L. 105-277 and, PL.
106-36, P.L. 106-554, excluding sections 162 and 165 of PL. 106-554, and PL,
107;16, excluding section 431 of PL. 10716, apply for Wisconsin purposes at the

same time as for federal purposes.
*-4575/3.55% SECTION 212. 71.34 (1g) (m) of the statutes is amended to read:
71.34 (1g) (m) “Internal Revenue Code” for tax—option corporations, for taxable
| years that begin after December 31, 1997, and before January 1, 1999, means the
federal Internal Revenue Code as amended to December 31, 1997, excluding sections
103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 18171 (d), 13174, and
13203 (d) of PL. 103-66 and éections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)

of P.L. 104-188, and as amended by P.L. 105-178, PL. 105-206, P.L. 105-277, P.L.

106-36 and, P.L. 106-170, PL. 106-554, excluding sections 162 and 165 of PL.
106-554, and PL. 107-16, excluding section 431 of P.I. 107-16, and as indirectly

affected in the provisions applicéble to this subchapter by P.L. 99-514, P.L. 100-203,
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P.L. 100647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and
823 (¢) (2) of P.L. 99-514 and section 1008 (g) (6) of PL. 100-647, P.L. 101-73, P.L..
101—140, PL. 101-179, PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of P.L.. 102-227, PL. 102-318, P.L. 102—4‘86, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103—465, P.L. 104-7, PL. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL. 104-191, P.L.
104-198, P.L. 105-33, PL. 105-34, PL. 105-178, P.L. 105-206, PL. 105-277, P.L.
106-36 and, P.L. 106-170, PL. 1(2&554,éxglgding sections 162 and 165 of P.L.
106-554, and P.L.. 107-186, excluging section 431 of P.I.. 107-16, except that séction
1366 (f) (relating to pass—through of items to shareholders) is modified by
substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1997, do not apply to this paragraph with respect to taxable years
beginning after December 81, 1997, and before January 1, 1999, except thal

changes to the Intei‘nal. Revenue Code made by PL. 105-178, PL. 105-206, P.L.

105-277, P.L. 106-36 and, P.L. 106-170, PL. 106-554, excluding sections 162 and

165 of PI.. 106-554, and PL. 107-16, excluding section 431 of PL. 107-16, and
changes that indirectly affect the provisions applicable to this subchapter made by

PL. 105-178, PL. 105-206, PL. 105-277, P.L. 106-36 and, P.L. 106-170, PL.

106-554, excluding sections 162 and 1554 of PL. 106-554, and PL. 107-16, excluding
section 481 of PL. 107-16 apply for Wisconsin purposes at the same time as for

federal purposes.

*-45'75/3.56* SECTION 218. 71.34 (1g) (n) of the statutes is amended to read:
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71.34 (1g) (n) “Internal Revenue Code” fof tax—qption corporations, for taxable
years that begin after December 31, 1998, and before January 1, 2000, means the
federal Internal Revenue Code as amended to December 31, 1998, excluding sections
103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) D

~of PL. 104-188, and as amended by P.L. 106-36 and, P.L. 106-170, P.L¥106-554,

excluding sections 162 and 165 of P.L. 106-554, and PL, 107-16, excluding section
431 of PL. 107-16, énd as indirectly affected in the provisions applicable to this
subchapter by PL. 99-514, PL. 100203, P.L. 100-647, excluding sections 803 (d) (2)
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (¢) (2) of PL.. 99-514 and section 1008
(g) (5) of P.L. 100647, P.L. 101-73, PL. 101-140, PL. 101179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL.
102-318, P.L. 102-486, PL. 103-66, excluding sections 13118, 13150 (d), 13171 (d),
13174, and 13208 (d) of P.L. 103-66, P.L. 103-296, PL. 103-3387, P.L. 103-465, PL.
104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, PL.
105-178, P.L. 105-206, P.L. 105-277, PL. 106-36 and, PL. 106-170, PL. 106-554,
excluding sections 162 and 165 of PL. 106—554, and PL. 107-16, excluding section
431 of PL. 107-18, except that section 1366 (f) (relating to pasS—through of items to
shareholders) is modified by substituting the tax under s. 71.85 for the taxes under
sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin purposes
af the same time as for federal purposes. Amendments to the federal Internal
Revenue Code enacted after December 31, 1998, do not apply to this paragraph with
respect to taxable years beginning after December 31, 1998, and before

January 1, 2000, except that changes to the Internal Revenue Code made by P.L.
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106-36 and, P.L. 106-170, PL. 106-554, excluding sections 162 and 165 of PL.
106-554, and P.L. 107-16, excluding section 431 of PL. 107-16. and changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 106-36
and, FL. 106-170, PL. 106-554, excluding sections 162 and 165 of PL. 106-554 d

P.L. 107-16, excluding secti n 431 f PL. 107-16, apply for Wisconsin purposes at

the same time as for federal purposes. ,
*-4575/3,57* SECTION 214, 71.34 (1g) (0) of the statutes is thended to read:
71.34 (1g) (0) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1999, means the federal Internal Revenue Code
as amended to Dccember 31, 1999, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 18171 (d), 13174, and 13208 (d) of P.L. 103—66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as

v € Co™Mma. |

mended by PL. 106-554 excluding sections 162 and 165 of PL. 106-554. and PL.

107-16, excluding section 431 of PL. 107-16, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99-5 14, P.L. 100-203, P.L. 100-647,
excluding sections 803 (d) (2) (R), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2)
of PL. 99-514 and section 1008 (g) (5) of PL. 100647, PL. 101-73, PL. 101-140, PL.
101-179, PL. 101239, P.L. 101-508, P.L. 102227, excluding sections 108, 104, and
110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 138150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L. 103-296, PL. |
103-337, PL. 103-465, PL. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1811, and 1605 (d) of PL. 104-188, PL. 104-191, PL. 104-193, PL.
105-33, PL. 105-34, P.L. 105-178, PL. 105-206, PL. 105-277, PL. 106-36 and, PL.

106-170, P.L. 106-554, excluding sections 162 and 165 of PL. 106554, and PL,

107-16, excluding section 431 of P.L. 107—16. except that section 1366 (f) (relating
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to pass—through of items to shareholders) is modified by substituting the tax under
s. 71.35 for the taxes under sections 1374 and 1375. The Internal Revenue Code
applies for Wisconsin purposes at the same time as for federal purposes. _
Amendments to the federal Internal Revenue Code enacted after December 31, 1999,

do not apply to this paragraph with respect to taxable years beginning after

December 31, 1999, except that changes to the Internal Revenue Code made by PL.

10&55% excluding sections 162 and 165 of P.L.. 106-554, and PL. 107-16, excluding

section 431 of PL. 107-16, and changes that incliréctly affect the provisions

: a.pplicgble'tg this subchapter made by PL. 106-554, excluding sections 162 and 165

of DL 106-554, and P.L_107-16, excluding section 431 of PL. 107-16, apply for

isconsin purposes at the e time as for federal 0;
*b2335/2.3* SECTION 217b. 71.365 (1m) of the statutes is amended to read:
71.365 (1m) TAX-OPTION CORPORATIONS; DEPRECIATION. A tax—option corporation

may shall compute amortization and depreciation under either the federal Internal

Revenue Code as amended to December 31, 3999 orthe-foderal Internal Revenue
Code-in-offoctfor the taxable year for which-the returnis filed 2000, except that

property first placed in service by the taxpayer on or after January 1, 1983, but
before January 1, 1987, that, under s. 71.04 (15) (b) and (br), 1985 stats., is required
to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, and property first placed in service in taxable year 1981 or
thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985 stats., is
required to be depreciated under the Internal Revenue Code as amended to
December 81, 1980, shall continue to be depreciated under the Internal Revenue

Code as amended to December 31, 1980. Any difference between the adjusted basis

| for federal income tax purposes and the adjusted basis under this chapter shall be
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taken into account in determining net income or loss in the year or years for which -
the gain or loss is reportable under this chapter. If that property was placed in
service by the taxpayer during taxable year 1986 and thereafter but before the
property is used in the production of income subject to taxation under this chapter,
the property’s adjusted -basis and the depreciation or other deduction schedule are
not required to be changed from the amount allowable on the owner’s federal income
tax returns for any year because the property is used in the production of income
subject to taxation under this chapter. If that property was acquired in a transaction
in taxable year 1986 or thereafter in which the adjusted basis of the property in the
hands of the transferee is the same as the adjusted basis of the property in the hands
of the transferor, the Wisconsin adjusted basis of that property on the date of transfer
is the adjusted basis allowable under the Internal Revenue Code as defined for
Wiséonsin purposes for the property in the hands of the transferor.
*—4575/3.62* SECTION 219. 71.42 (2) (f) of the statutes is repealed.
*~4575/3.63* SECTION 220. 71.42 (2) (g) of the statutes is repealed.
*—4575/3.64* SECTION 221. 71.42 (2) (h) of the statutes is amended to read:
71.42 (2) (h) For taxable years that begin after December 31, 1993, and before
J anu‘ary 1, 1995, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1993 excluding sections 103, 104, and 110 of PL.
102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13208 (d), and 13215 of PL.
103—66, and as amended by P.L. 103-296, P.L. 103-337 , PL. 103-465, P.L. 104-7,
excluding section 1 of PL. 104-7, PL. 104-188, excluding section 1311 of PL.
104-188, P.L. 104-191, P.L. 104-193, PL 105-34, PL. 105206 and, P.L. 105-277,
and PL. 106-554, excluding sections 162 and 165 of PL. 106-554, and as indirectly
affected by P.L. 99—514, PL. 100-208, P.L. 100647, PL. 101-73, PL. 101-140, P.L.
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101-179, PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and
110 of PL. 102-227, P.L. 102-318, P.L. 102486 and PL. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 18215 of PL. 103-66, P.L. 103-296,
PL. 103-337, P.L. 103-465, P.L. 1047, exclﬁding section 1 of P.L. 104-7, PL.
104-188, exduding section 1311 of P.L. 104-188, PL. 104-191, P.L. 104-198, PL.
105-34, P.L. 105-206 and, P.L. 105-277, and PL. 106-554, gxglud. ing sections 162
and 165 of PL. 106-554, except that “Internal Revenue Code” does not include
section 847 of the federal Internal Revenue Code. The Internal Revenue Code
applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after
December 31, 1993, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1993, and before January 1, 1995, except that
changes to the Internal Revenue Code made by P.L. 103-296, P.L.. 103-337, PL.
103—465, PL. 104-7, excluding section 1 of PL. 104-7, PL. 164—188, excluding
section 1311 of P.L. 104-188, PL. 104-191, PL. 104-193, PL. 105-34, PL. 105-206
and, PL. 105-277, and PL. 108-554 excluding sections 162 and 165 of PL, 106-554,

and changes that indirectly affect the provisions appllicable to this subchapter made

by P.L. 103296, P.L.. 103-337, P.L. 103-465, PL. 104-7, excluding section 1 of PL.
104-7, P.L. 104-188, excluding section 1811 of PL. 104-188, PL. 104-191, PL.
104—193, P.L. 105-34, P.L. 105-206 and, PL. 105-277 ,and PL. 1_(2&554, excluding

sections 162 and 165 of PL. 106-554, apply for Wisconsin purposes at the same time

as for federal purposes.
*—4575/3.65* SECTION 222. 71.42 (2) (i) of the statutes is amended to read:

71.42(2) (i) For taxable years that begin after December 31, 1994, and before

- January 1, 1996, “Internal Revenue Code” means the federal Internal Revenue Code
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as amended to December 31, 1994, excluding sections 103, 104, and 110 of PL.
102-227 and sections 13113, 13150 (d}, 13171 (d), 13174, and 13203 (d) of PL.
103—66, and as amended by PL. 104-7, PL. 104-188, excluding sections 1202, 1204,
1311, and 1605 of P.L. 104-188, PL 104-191, PL. 104-193, PL. 105-84, PL.

105-206 and, PL. 105-277, and PL. 106-554, excluding sections 162 and 165 of PL.

'106-554, and as indirectly affected by PL. 99-514, PL. 100-203, P.L. 100-647, PL.

101-73, P.L. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-818, P.L. 102 486, PL.
103—66, excluding sections 13113, 13150 (d), 183171 (d), 18174, and 13203 (d) of PL.
103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL.
104-193, PL. 105-34, P.L. 105-206 aad, PL. 105-277, and PL. 106-554, excluding
sections 162 and 165 of PL.. 106-554, except that “Internal Revenue Code” does not
include scction 847 of the federal Internal Revenue Code. The Internal Revenue
Code applies for Wisconsin pufposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enactéd after
December 31, 1994, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1994, and before January 1, 1996, except that
changes to the Internal Revenue Code made by P.L. 104-7, P.L. 104-188, excluding
séctions 1202, 1204, 1311, and 1605 OfP.L. 104-188, PL. 104-191, P.L. 104-193, PL.
105-34, P.L. 105-206 éné,, P.L. 105-277, and P.L. 106-554, excluding sections 162
and 165 of PL. 106-554 and changes that indirectly affect the provisions applicable

to this subchapter made by P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204,

1311, and 1605 of P.L. 104-188, PL. 104-191, PL. 104-193, PL. 105-34, P.L.
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105-206'%4, PL. 1'05—277, and PL. 106-554, excluding sections 162 and 165 of PL.

106-554, apply for Wisconsin purposes at the same time as for federal purposes.
*-4575/3.66* SEéTION 223. 71.42(2) () Qf the statutes is amended to read:
71.42 (2) (j) For taxable years that begin after December 31, 1995, and before

January 1, 1997, “Internal Revenue Code” means the federal Internal Revenue Code

as amended to December 31, 1995, excluding sections 103, 104, and 110 of PL.

102-227 and sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of PL.

103-66, and as amended by P.L. 104-188, excluding sections 1123, 1202, 1204, 1311,

and 1605 of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-33, P.L. 105-34, P.L.

105-206 and, PL. 106277, and P.L. 106-554, excluding sections 162 and 165 of P.L.

106-554, and as indirectly affected by P.L. 99-514, PL 100-203, P.L. 100-647, P.L.

101-73, P.L. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, P.L. 102—227,

excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.. 102486, P.L.

103-66, excluding sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of PL.

103-66, P.L. 103-296, PL. 4103—337 , PL. 103-465, PL. 104-7, PL. 104-188,

excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, PL. 104-191,

PL. 104-193, PL. 105-33, PL. 105-34, P.L. 105-206 and, P.L. 105-277 .and PL.

106-554, excluding sections 162 and 1-65 of PL. 106-554, except that “Internal

Revenue Code” does not include section 847 of the federal Internal Revenue Code.

The Internal Revenue Code applies for Wisconsin purposes at the same time as for

federal purposes. Amendments to the federal Internal Revenue Code enacted after

December 31, 1995, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1995, and before January 1, 1997, except that
changes ‘to the Internal Revenue Code made by PL. 104-188, excluding sections
1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.. 104-191, P.L. 104-193, P.L.
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105-33, P.L. 105-34, P.L. 105-206 and, P.L. 105-277, and PL. 106-554, excluding
sections 162 and 165 of PL. 106-554, and changes that indirectly affect the
provisions applicable to this subchapter made by P.L. 104188, excluding sections
1123, 1202, 1204, 1311, and 1605 of P.L.. 104188, P.L. 104-191, P.L. 104-193, P.L.
105-33, P.L. 105-34, P.L. 105-206 and, PL 105-277, and P.L. 106-554, excluding
sections 162 and 165 of PL. 106-554, appiy for Wisconsin purposes at the same time

as for federal purposes.
- *-4575/3.67* SECTION 224. 71.42 (2) (k) of the statutes is amended to read:

71.42 (2) (k) For taxable years that begin after December 31, 1996, and before
January 1, 1998, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1996, excluding sections 103, 104, and 110 of PL.
102—227; sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as
amended by P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and, PL. 106-36,
PL. 106-554, excluding sections 162 and 165 of PL. 106-554, and PL. 107-16,

excluding section 431 of PL. 107-186, and as indirectly affccted by P.L. 99-514, DL.
100-203, P.L. 100-647, P.L. 101-73, PL. 101-140, PL. 101-179, P.L. 101-239, P.L.

101—508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, PL.
102-318, PL. 102—-486, PL. 103-66, excluding sections 13118, 13150 (d), 1317 1(d),
13174, and 13203 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L.. 103—465, PL.
104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PI.. 105-34, PL.

105-206, P.L. 105277 and, P.L. 106-36, PL. 106-554, excluding sections 162 and

165 of PL. 106-554, and PL. 107-16, excluding section 431 of P1.. 107186, except

that “Internal Revenue Code” does not include section 847 of the federal Internal
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Revenue Code. The Internal Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the federal Internal Revenue
Code enacted after December 31,‘ 1996, do not apply to this paragraph with respect
to taxable years beginning after December 31, 1996,' and before January 1, 1998,
except that changeé to the Internal Revenue Code made by PL. 105-33, PL. 105-34,
P.L. 105-206, P.L. 105-277 and, PL. 106-36, P.L. 106-554, excluding sections 162
and 165 of P1L. 106-554, and PL. 107-16, excluding section 431 of PI., 10716, and‘
changes that indirectly affect the provisions applicable to this subchapter made by
P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and, PL. 106-36, PL. 106-554,

xcluding sections 162 and 185 of PL. 106—554, and PL. 107—16 X‘ludin section

431 of PL, iQfZ—16, apply for Wisconsin purposes at the same time as for federal

purposes.

*-4575/3.68* SECTION 225. 71.42 (2) (L) of the statutes is amended to read:

71.42(2) (L) For taxable years that begin after December 31, 1997, and before
January 1, 1999, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1997, excluding scctions 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13208 (d) of PL. 103-66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104—188, and as
amended by PL. 105-178, PL. 105-206, PL. 105-277, P.L.. 106-36 and, PL. 106-170,
P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554, and PL. 107-186,
excluding section 431 of PL. 107-16, and as indirectly affected by P.L. 99-514, PL.
100-208, P.L. 100-647, PL. 101-73, PL. 101-140, PL. 101-179, P1.. 101-239, PL.
101508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102—318, PL. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13208 (d) of PL.. 103-66, P.L. 103-296, P.L.. 103-337, P.L.. 103-465, P.L..
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104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605
(d) of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL.
105-178, PL. 105-206, P.L. 105-277, P.L. 106-36 and, PL. 106-170, PL. 106-554

excluding sections 162 and 165 of P.L.. 106-554, and P.L. 107-16, excluding section

431 of PL. 107-16, except that “Internal Revenue Code” does not include section 847

- of the federal Internal Revenue Code. The Internal Revenue Code applies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the
‘federa.lA Internal Revenue Code enacted after December 31, 1997, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1997, and
before January 1, 1999, except that changes to the Interhal Revenue Code made by
PL. 105-178, P.L. 105-206, P.L. 105277, P.L. 106-36 and, PL. 106-170, PL.

106-554, excluding sections 162 and 165 of PL. 19_&554, and PL. 107-16, excluding

§ectioﬁ 431 of PL. 107-16, and changes that indirectly affect the provisions
applicable to this subchapter made by PL. 105-178, PL. 105-2086, PL. 105-277, PL.

106-36 anrd, P.L. 106-170, PL. 106-554, excluding sectignﬁ 162 and 165 of PL.
106-554, and PL. 107-16, excluding section 431 of PL. 107—16, apply for Wisconsin

. purposes at the same time as for federal purposes.

*—4575/3.69* SECTION 226. 71.42 (2) (m) of the statutes is amended to read:

71.42 (2) (m) For taxable years that begin after December 31, 1998, and before
January 1, 2000, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1998, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PI. 103-66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as
amended by PL. 106-36 and, PL. 106-170, PL. 106-554, excluding sections 162 and

165 of P.L. 106-554, and PL. 107-16, excluding section 431 of P.L.. 107-16, and as
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SECTION 226
indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L.
101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L.. 102-227, excluding sections ,
103, 104; and 110 of PL. 102-227, PL. 102-318, P.L.. 102-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 {d), 13174, and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L.. 103—-337, P.L. 103—465, P.L.. 104-7, PL. 104-188, excluding sections
1123 (b), 1202 (c); 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.
104-193, PL. 105-83, PL. 105-34, P.L. 105-178, PL. 105206, PL. 105-277, P.L.
106-36 and, P.L. 106-170, PL. 1 4, excluding sections 162 and 165 of PL.

PL. 107-16, excluding section 431 of P.L., 107-16, except that “Internal
Revenue Code” does not include section 847 of the federal Internal Revenue Code.
The Internal Revenue Code applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the federal Infemal Revenue Code enacted after
_December 31, 1998, do not apply to this paragraph with respect to taxablé yearé
beginning after December 31, 1998, and before January 1, 2000, except that
changes to the Internal Revenue Code made by P.L. 106-36 aad, PL. 106-170, P.L.

section 431 of PL. 107-16, and changes that indirectly affect the provisions

applicable to this subchapter made by PL. 106-36 ané PL 106-170, P.L.. 106-554,

excluding sections 162 and 165 of PL. 106—554,/- dPL. 1(27—16, excluding section
431 of P.L. 107-186, apply for Wisconsin purposes at the same time as for federal

purposes.
*-4575/3.70* SECTION 227. 71.42 (2) (n) of the statutes is amended to read:
7 1;42 (2) (n) For taxable years that begin after December 31, 1999, “Internal
Revenue Code” means the federal Internal Revenue Code as amended to

December 31, 1999, excluding sections 103, 104, and 110 of PL. 102-227, sections
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13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66 and sections 1123

(b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as amended by PL.
4, excluding sections 162 and 165 of PL. 106-554_and PL. 10716, excludin

section 431 of PL. 107-16, and as indirectly affected by‘rf".L. 99-514, P.L. 100-203,

P.L. 100-647, P.L. 101-73, PL. 101-140, P1.. 101-179, PL. 101-239, PL. 101-508,

P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.

102486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and

13203 (d) of PL. 103-66, P.L.. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104 7, PL.
'104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, PL. 105-34, PL. 105-178, P.L. A
105-206, P.L. 105-277, PL 106-36 end, P.L. 106-170, PL. 106-554, excluding

ections 162 and 165 of P.L.. 106-554, and PL. 10716, excluding section 431 of PL.
107-16, except that “Internal Revenue Code” does not include section 847 of the
federal Internal Revenue Code. The Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the federal
Internal Revenue Code enacted after December 31, 1999, do not apply to this

paragraph with respect to taxable years beginning after December 31, 1999, except

that changes to the Internal Revenue Code made by P.L. 106-554 excluding sections

162 and 165 of PL. 106-554, and PL. 10716, excluding section 431 of PL. 107-16,
and changes that indirectly affect the provisions applicable to this subchapter made

by PL. 106-554, excluding sections 162 and 165 of PL. 106-554, and P.L. 107—16.
excluding section 431 of PL. 107-16, app ly for Wisconsin purposes at the same time
as for federal purposes.

*b2335/2.4* SECTION 230b. 71.45 (2) (a) 18. of the statutes is amended to read:




=

© oo <1 O Ot W W N

10
11
12
13
14
15
16
17
18

19
20
21

929
23
24
25

Jan. 2002 Spec. Sess. .

2001 — 2002 Legislature — 387~ LRBs038a/en

SECTION 230b
71.45 (2) (a) 13. By adding or subtracting, as appropriate, the difference
between-the depreciation deduction under the federal Internal Revenue Code as

amended to December 31, 199¢

except that property first placed in service by the taxpayer on or after

January 1, 1988, but before January 1, 1987, that, under s. 71.04 (15) (b) and (br),
1985 stats., is required to be depreciated under the Internal Revenue Code as
amended to December 31, 1980, and property first placed in service in taxable year
1981 or thereafter but before January 1, 1987, that, under s. 7 1.04 (15) (bm), 1985
stats., is required to be depreciated under the Internal Revenue Code as amended
to Decembér 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980.

*-4548/2.66* *-3266/P1.41* SECTION 232. 71.83 (2) (b) of the statutes is
amended fo read:

71.83(2) (b) Felony. 1. False income tax return; fraud.” Any person, other than
a corporation or limited liability company, who renders a false or fraudulent income
tax return with intent to defeat or evade any assessment required by this chapter
shall-be is guilty of a Class H felony and may be fined-net-more-than $10,000or
imprisoned-fornot-more-than ears-and-6-monthsorbothtogethor with assessed
the cdst of prosecution. In this subdivision, “return” includes a separate return filed
by a spouse with respet;:t to é taxable year for which a joint return is filed under s.
71.03 (2) (g) to (L) after the filing of that separate return, and a joint return filed by
the spouses wi{:h respect to a faxable year for which a separate return is filed under

s. 71.03 (2) (m) after the filing of that joint return.
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2. ‘Officer of a corporation; false franchise or income tax return.” Any officer
of a corporation or manager of a limited liability company required by law to make,
render, sign or verify any franchise or income tax return, who makes any false or

fraudulent franchise or income tax return, with intent to defeat or evade any

assessment required by this chapter shall-be is guilty of a Class H felony and may

or-both;together with assessed the cost of prosecution.

3. ‘Evasion.” Any person who removes, deposits or conceals or aids in removing,
depositing or concealing any property upon which a levy is authoﬁzed with intent
to evade or defeat the assessment or collection of any tax administered by the
department is guilty of a Class I felony and may be ﬁﬂed—net—me*e—than—$5;@00-ex:
imprisoned fornot-more-than 4-vears and 8- months o both;-togethe ith assessed
the eests cost of prosecution. |

4. ‘Fraudulent claim for credit.” The A claimant who filed files a claim for credit
under s. 71.07, 71.28 or 71.47 or subch. VIII or IX that is false or excessive and was

filed with fraudulent intent and any person who essisted, with fraudulent intent

assists in the preparation or filing of the false or excessive claim or supplied
information upon which the false or excessive claim was prepared, with-fraudulent

intent; is guilty of a Class H felony and may be fined not-more than-$10.000 or

b assessed

the cost of prosecution.

*b2383/1.1* SECTION 233e. 77.52 (13) of the statutes is amended to read:
77.52 (18) For the purpose of the proper administration of this section and to
prevent evasion of the sales tax it shall be presumed that all receipts are subject to

the tax until the contrary is established. The burden of proving that a sale of tangible
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personal property or services is not a taxable sale at retail is upon the person who
makes the sale unless that person takes from the purchaser a certificate to the effect
that the property or service is purchased for resale or is otherwise exempt; except
that no certificate is required for sales Qf cattle, sheep, goats, and pigs that are sold
ata livéstock market, as defined in s. 95.68 (1) (), and no certificate is required for

sales of commodities, as defined in 7 ‘USC 2, that are consigned for sale in a
warehouse in or from which the commodity is deliverable on a contract for future
delivery subject to the rules of a commodity market regulated by the U.S. commodity
futures trading commission if upon the sale the commodity is not removed from the
warehouse.

*b2383/1.1* SECTION 233g. i .53 (10) of the statutes is amended to read:

77.53 (10) For the purpose of the proper administration of this section and to
prevent evasion of the use tax and the duty to collect the use tax, it is presumed that
tangible persoﬁal property or taxable services sold by any person for delivery in this
state is sold for storage, use, or other consumption in this state until the contrary is
established. The burden of proving the contrary is upon the person who makes the
sale unless that person takes from the purchaser a certificate to the effect that the

property or taxable service is purchased for resale, or otherwise exempt from the tax;

except that no certificate is required for sales of cattle, sheep, goats, and pigs that are
sold at a livestock market, as defined in s. 95.68 (1) (e), and no certificate is required

for sales of commodities, as defined in 7 USC 2, that are consigned for sale in a
warehouse in or from which the commodity is deliverable on a contract for future
delivery subject to the rules of a commodity market regulated by the U.S. commddity
futures trading commission if upon the sale the commodity is not removed from the

warehouse.
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*b2384/1.2* SECTION 232p. 73.03 (52) of the statutes is amended to read:
73.03 (52) To enter into agreements with the internal revenue serviece Internal
Revenue Service that provide for offsetting state tax refunds against federal tax
obligations; and o charge f:ee 0 $25 per transaction for such offsets; and
offsetting federal tax refunds against state tax obligations, if the agreements provide
that setoff's under ss. 71.93 and 71.935 occur before the setoffs under those
agreements. | v
*b2385/1.2* SECTION 232m. 73.03 (28d) of the statutes is created to read:
73.03 (28d) To enter into a contract to participate in the multistate tax

commission audit program. The department shall allocate a portion of the amount

- collected under chs. 71 and 77 through the contract to the appropriation under s.

20.566 (1) (hn) to pay the fees necessary to participate in the multistate tax
commission audit program. The department shall allocate the remainder of such
collections to the general fund.
*b2482/3.2* SECTION 233L. 77.82 (2) (intro.) of the statutes is ameﬂded toread:
77.82 (2) PETITION. (intro.) Any owner of land may petition the department to

designate any eligible parcel of land as managed forest land. A petition may include

any number of eligible parcels under the same ownership in a single municipality.

under5-20-370(1)<(er): Each petition shall include all of the following:

*b2482/3.2* SECTION 233m. 77.82 (2m) of the statutes is created to read:
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77.82 (2m) FEES FOR PETITIONS. (a) Except as provided in par. (b), a petition
under sub. (2) or (4m) shall be accompanied by a nonrefundable application fee of
$100. | |

(b) If the petition is accompanied by a proposed management plan as provided
in par. (c), the nonrefundable application fee shall be $10 unless a diﬁ'erent amount
for the fee is established by the department by rule at an amount equal to the average
expense to the departmen‘t of recording an order issued under this subchapter.

(¢) A proposed management plan that qualifies for the reduced fee under par.
(b) shall be one of the following:
| 1. A management plan prepared by a qualified forester, as defined by rule by
the department.

2. Any other management plan approved by the department.

3. For petitions under sub. (4m), a recent management plan that was approved
by the department for the forest cropland that is subject to the conversion petition
under sub. (4m).

(d)  All the fees collected under this subsection shall be deposited in the
conservation fund. The fees collected under par. (b) énd $10 of each $100 fee collected
under par. (a) shall be credited to the appropriation under s. 20.370 (1) (cr).

(e) If the proposed management plan is not appfoved by the department under
its initial review under sub. (3) (a), the department shall collect from the petitioner
a fee in an amount equal to $100 less the amount the petitioner paid under par. (c).

*b2482/3.2* SECTION 233n. 77.82 (3) (a) of the statutes is amended to read:

77.82 (8) (a) The petitioner may submit a proposed management plan for the
entire acreage of each parcel with the petition. The department, after considering

the owner’s forest management objectives as stated under sub. (2) (e), shall review
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and either approve or disapprove the proposed plan. If the department disapproves
a plan, it shall inform the petitioner of the changes necessary to qualify the plan for
approx}al upon subsequent review,

- *b2482/8.2* SECTION 233nm. 77.82 (4) of the statutes is amended to read:

77.82 (4) ADDITIONS TO MANAGED FOREST LAND. An owner may petition the
department to designate as managed forest land an additional parcel of land in the
same municipality if the additional parcel is at least 3 acres in size and is contiguous
to any of the owner’s designated land. The petition shall bc accompanied by a
nonrefundable $10 application fee unless a different amount of the fee is established
in the same manner as the fee under sub. (2) (2m) (b). The fee shall be deposited in
the conservation fund and credited to the appropriation under s. 20.8370 (1) (cr). The
petition shall be submitted on a department form and shall contain any additional
information required by the department. |

*b2482/3.2* SECTIO& 2330. 77.82 (4ni) (bn) of the statutes is repealed.

*b2482/3.2* SECTION 233p. 77.82 (4m) (c) of the statutes is repealed.

*b2863/1.4* SECTION 232f. 71.93 (1) (a) 8. of the statutes, as affected by 2001
Wisconsin Act 16, is amended to read:

71.93 (1) (a) 3. An amount t‘hat the department of health and family services
may recover under s. 49-45-(2)(a)-10—or 49.497, if the department of health and
family services has certified the amount under s. 49.85.

*H3069/3.2* SECTION 233b. 74.48 of the statutes is repealed.

*b3069/3.2* SECTION 233d. 74.485 of the statutes is created to read:

74.485 Penalty for converting agricultural land. (1) DEFINITION. In this

section, “agricultural land” has the meaning given in s. 7 0.32(2) (c) 1.
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(2) PENALTY. Except as provided in sub. (4), a person who owns land that has
been assessed as agricultural land under s. 70.32 (2r) and who converts the land’s
use so that the land is not eligible to be assessed as agricultural land under s. 70.32
(2r), as determined by the assessor of the taxation district in which the land is
located, shall pay a penalty to the county in which the land is located in an amount,
calculated by the county treasurer, that is equal to the number of acres converted
multipiied by the amount of the difference between the average fair market value of
an acre of agricultural land sold in the county in the year before the year that the
person converts the land, as determined under sub. (3), and the average equalized
value of an acre of agricultural land in the county in the year before the year that the
person converts the land, as determine_d under sub. (3), multiplied by the following:

(a) Five percent, if the converted land is more than 30 acres.

(b) Seven and one-half percent, if the converted land is 30 acres or less but at
least 10 acres.

(¢) Ten percent, if the converted land is less than 10 acres.

(8) VALUE DETERMINATION. Annually, the department of revenuc shall

" determine the average equalized value of an acre of agricultural land in each county

in the previous year, as provided under s. 70.57, and the average fair markét value
of an acre of agricultural land sold in each county in the previous year based on the
sales in each county in thé previous year of parcels of agricultural land that are 38
acres or more to buyers who intend to use the land as agricultural land.

(4) EXCEPTIONS AND DEI«“ERRAL. (a) A person who owns land Athat. has been
assessed as agricultliral land under s. 70.32 (2r) and who converts the land’s use so
that the land is not eligible to be assessed as agricultural land under s. 70.32 (2r) is

not subject to a penalty under sub. (2) if the converted land may be assessed as
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swamp or waste under s. 70.32 (2) (a) 5., as productive forest land under s. 70.32 (2)
(a) 6., 0r as other under s. 70.32 (2) (a) 7. or if the amount of the penalty determined
under sub. (2) represents less than $25 for each acre of converted land.

(b) If a person ‘owes a penalty under sub. (2), the treasurer of the county in
which the person’s land is located may defer payment of the penalty to the succeeding
téxable year if the person demonstrates to the assessor of the taxation district in
which the land is located that the person’s land Will bé used as agricultural land in
the succeeding taxable year. A person who receives a deferral under this paragraph
is not subject to the penalty under sub. (2) related to the deferral, if the person’s land
is used as agricultural land in the succeeding taxable year. If thé land of a person
who receives a deferral under this paragraph is not used as agricultural land in the

succeeding taxable year, the person shall pay the penalty with interest at the rate

- of 1% a month, or fraction of a month, from the date that the treasurer granted a

deferral to the date that the penalty is paid.

(5) PaYMENT. Except as provided in sub. (4), a person who owes a penalty under
sub. (2) shall pay the penalty to the county in which the person’s land related to the
penalty is located no later than 30 days after the date that the penalty is assessed.
A penalty that is not paid on the date it is due is considered delinquent and shall be
paid with interest at the rate of 1% a month, or fraction of a month, from the date that
the penalty is assessed to the date that the penalty is paid. The county shall collect
an unpaid penalty as a special charge against the land related to the penalty.

(6) DISTRIBUTION. A county that collects é penalty under thié section shall
distribute 50% of the amount of the penalty to the taxation district in which the land
related to the penalty is located. If the land related to the penalty is located in 2 or

more taxation districts, the county shall distribute 50% of the amount of the penalty




W 00 1 O O A W N =

IR T - T - T N S X S S o T e N v SO v Sy S S PR S
O A W N = O © mm T & U bk W DN e O

i | ' LRBs0382/en
2001 — 2002 Legislature - 395— 382
Jan. 2002 Spec. Sess. : ALL:all:all

SkcTioN 233d
to the taxation districts in proportion to the equalized value of the land related to the
penalty that is locéted in each taxation district. A taxation district shall distribute
50% of any amount it receives under this subsection to an adjoining taxation district,
if the taxation district in which the land related to the penalty is located annexed the
land related to the penalty from the adjoining taxation district in either of the 2 years
preceding a distribution under this subsection.

(7) NoTICE. A person who owns land that has been assessed as agricultural land
under s. 7 0.32 (2r) and who sells the land shall notify the buyer of the land of all of
the following: |

(a) That the land has been assessed as agricultural land under s. 70.32 (2r).

(b) Whether the person who owns the land and who is selling the land has been
assessed a penalty under sub. (2) related to the land.

(c) Whether the person who owns the land and who is selling the land has been
granted a deferral under sub. (4) related to the land.

(8) TAXATION DISTRICT ASSESSOR. The assessors of the taxation districts located
in the county shall inform the county treasurer and the real property lister of all sales
of agricultural land located in the county.

(9) ADMINISTRATION. The county in which the land as described in sub. (1) is :
located shall administer the penalty under this section.

*b3096/1.1* SECTION 233b. 77.52 (2) (a) 5. of the statutes is renumbered 77.52
(2) (a) 5. a. and amended to read:

77.52 (2) (a) 5. a. The sale of telecommunications sérvices,ﬂ_gp@_t_smi_@_g
subject to 4 USC 116 to 126, as amended by P.L. 106-252, that either originate or
terminate in this state; except services that are obtained by means of a toll-free

number, that originate outside this state and that terminate in this state; and are
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charged to a service address in this state, regardless of the location where that charge
is billed or péid;; and the sale of the rights to purchase telecommunications sérvices,
including purchasing reauthorization numbers, by paying in advance and by using
én access number and authorization code, except sales that are subject to subd. 5. b.
*b3096/1.1* SECTION 233c. 77.52 (2) (a) 5. b. of the statutes is created to read:
77.52 (2) (a) 5. b. The sale of services subject to 4 USC 116 to 126, as amended

- by PL. 106-252, if the customer’s place of primary use of the sérvices is in this state,

as determined underv 4 USC 116 to 126, as amended by P.L. 106-252. For purposes
of’ this subd. 5. b., all of the provisions of 4 USC 116 to 126, as amendéd by P.L.
106252, are adopted, except that if 4 USC 116 to 126, as amended by P.L. 106-252,
or the application of 4 USC 116 to 126, as amended by PL. 106-252, is found
unconstitutional the sale of telecommunications services is subject to the tax
imposed under this section as provided in subd. 5. a.

*b3096/1.1* SECTION 233e. 77.52 (3m) (intro.) of the statutes is amended to
read: |

77.52 (8m) (intro.) In i'egérd to the sale of the rights to purchase
telecommunications services under sub. (2) (a) 5. a.:

*b3096/1.1* SECTION 233f. 77.52 (3n) of the statutes is created to read:

77.52 (3n) In regard to the sale bf the rights to purchase telecommunications
services under sub. (2) (a) 5. b., the situs of the sale is as determined under 4 USC
116 to 126, as amended by P.L. 106-252.

*b3096/1.1* SECTION 233¢g. 77.528 of the statutes is created to read:

77.523 Customer remedy. If a customer purchases a service that is subject
to 4 USC 116 to 126, as ameﬁded by P.L. 106-252, and ii‘ the customer believes that

the amount of the tax assessed for the service under this subchapter or the place of
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primary use or taxing jurisdiction assigned to the service is erroneous, the customer
may request that the service provider correct the alleged error by sending a written
notice to the service provider. The notice shall include a description of the alleged
er_rof, the street address for the customer’s place of primary use of the service, the
account name and number of the service for which the customer seeks a correction,
and any other information that the service provider reasonably requires to process
the request. Within 60 days from the date that a service provider receives a request
under this section, the service provider shall review its records to determine the
customer’s taxing jurisdiction. If the review indicates that there is no error as
alleged, the service provider shé.ll explain the findings of the review in wriling to the
customer. If the review indicates that there is an error as alleged, the service
provider shall correct fhe error and shall refund or credit the amount of any tax
collected erroneously, along with the related interest, as a result of the error from the
customer in the previous 48 months, consistent with s. 77.59 (4). A customer may
take no other action, or commence any action, to correct an alleged error in the
amount of the tax assessed under this subchapter on a service that is subject to 4 USC
116 to 126, as amended by PL 106-252, or to correct an alleged error in the assigned
place of primary use or taxing jurisdiction, unless the customer has exhausted his
or her remedies under this section.

*b3096/1.1* SECTION 233h. 77.525 of the statutes is amended to read:

77.525 Reduction to prevent double taxation. Any person who is subject
to thé tax under s. 77.52 (2) (a) 5. a. on telecommunications services that terminate
in this state and who has paid a similar tax on the same services to another state may
reduce the amount of the tax remitted to this state by an amount equal to the similar

tax properly paid to another state on those services or by the amount due this state
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on those services, whichever is less. That person shall refund proportionally to the
persons to whom the tax under s. 77.52 (2) (a) 5. a. was passed on an amount equal
to the vamounts not remitted. |

*b3096/1.1* SECTION 2383j. 77.54 (46m) of the statutes is created to read:

77.54 (46m) The gross receipts froin the sale of and the storage, use, or other
consumption of telecommunications services, if the telecommunications services are
obtained by using the rights to purchase telecommunications services, including
purchasing reauthorization numbers, by paying in advance and by usiné an access
number and authorization code; and if the tax imposed under s. 77.52 or 77.53 was
previously paid on the sale or purchase of such rights.

*b3096/1.1* SEcTION 283k. 77.72 (8) (b) of the statutes is amended to read:

77.72 (3) (b) Exceptions. -Gem—m—umeaﬁenA communication service has a situs
where the customer is billed for the service if the customer calls collect or pays by

credit ;ard.

of primary use of the services, as determined under 4 USC 116 to 126, as amended

by PL. 106-252. Towing services have a situs at the location to which the vehicle is

delivered. Services performed on téngible personal property have a situs at the
location where the property is delivered to the buyer.

*-4550/8.8* SECTION 234. 79.01 (1) of the statutes, as affected by 2001
Wisconsin Act 16, is amended to read: |

79.01 (1) There is established an account in the general fund entitled the
“Expendifure Restraint Program Account.” There shall be appropriated to that
account $25,000,000 in 1991; in 1992, and in 1993; $42,000,000 in 1994; $48,000,000

in each year beginning in 1995 and ending in 1999; $57,000,000 in the year 2000 and
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in the year 2001; and $57,570,000 in 2002; and $58,145,700 in 2003 and ineach year
thereafter.

*b2339/2.6* SECTION 234b. 79.01 (2d) of the statutes is created to read:

79.01 (2d) There is established an account in the general fund entitled the
“County and Municipal Aid Account.” There shall be appropriated to that account:
$999,709,9OO in 2004 and in each year thereafter.

*b2339/2.7* SECTION 234r. 79.015 of the statutes is amended to read:

79.015 Statement of estimated payments. The department of » revenue, on
or before Saptember 15 of each year, shall provide to each municipality and county
a statement of estimated payments Lo be made in the next calendar year to the

municipality or county under ss. 79.08, 79.035, 79.036, 79.04, 79.05, 79.058, and
79.08. |

*-4550/8.10% SECTION 236. 79.02 (2) (b) of the statutes is amended to read:
79.02 (2) (b) Subject to s. 59.605 (4), payments in July shall equal 15% of the
municipality’s or county’s estimated payments under ss. 79.03, 79.035, 79.036, 79.04,

. 79.058, and 79.06 and 100% of the municipality’s estimated payments under s. 79.05.
*4550/8.12*% SECTION 238. 79.02 (3) of the statutes is amended to read:
79.02 (8) Subject to s. 59.605 (4), payments to each municipality and county in

November shall equal that municipality’s or county’s entitlement to shared revenues

under ss. 79.03, 79.035, 79.036, 79.04, 79.05, 79.058, and 79.06 for the current year,
minus the amount distributed to the municipality or county in July. In November

2002, the amount of the paymen

79.04, 79.05, 79.058, and 79.06 to be paid from fhe ap- propriation account under s.

20.855 (4) (rb) shall be the amount of such payments to the municipality or count

multiplied by the gquotient of an amount equal to the moneys available, as




10
11
12
13
14
15

16
17
18
19
20

21
22
23

24

LRBs0382/en
2001 - 2002 Legislature - 400- ' ALL:all:all

Jan. 2002 Spec. Sess. , SECTION 238

determined by the department of administration, from the appropriation account
under s. 20.855 (4) (rb) divided by $826,068,930,
*—446'2/4.10’4k SECTION 239. 79.03 (1) of the statutes is amended to read:
79.03 (1) Bach Ending with the distributions in 2003, each municipality and
county is entitléd to shared revenue, consistingb of an amount determined on the basis
of population under sub. (2), plus an amount determined under sub. (3)"
*~4462/4.11* SECTION 240. 79.08 (8c) (b) (intro.) of the statutes is amended to

read:

79.03 (8¢) (b) Eligibility. (intro.) -A- Ending' with the‘ distributions in 2003, a

municipality is eligible for a payment under this subsection if all of the following

conditions are met:

*-4550/8.13* SECTION 241. 79.03 (3c) (f) of the statutes, as affected by 2001
Wisconsin Act 16, is amended to read:

79.03 (8¢) () Distribution amount. If the total amounts calculated under pars.
(c) to (e) ‘exceed the total amount to be distributed under this subsection, the amount
paid to each eligible municipality shall be paid on a prorated basis. The total amount
to be distributed under this subsection from s 20.835 (1) (b) is $10,000,000 beginning
in 1996 and ending in 1999; and $11,000,000 in the year 2000 and in the year 2001;.
The total amount to be distributed under this subsection from ss. 20.835 (1) sz and
20.855 (4) (rb) in 2002 is $11,110,000 in 2002;-and-$11,221,100 i 2003 and in each
year-thereafter and the total amount to be distributed under this subsection from s.
20.835 (1) (b) in 2003 is $11,221,100.

*-4550/8.14* SECTION 242. 79.03 (4) of the statutes, as affected by 2001

Wisconsin Act 16, is amended to read:
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79.03 (4) In 1991, the total amount to be distributed under ss. 79.03, 79.04, and
79.06 from s. 20.835 (1‘) (d) is $869,000,000. In 1992, the total amount to be
distributed under ss. 79.03, 79.04, and 79.06 from s. 20.835 (1) (d) is $885,961,300.
In 1993, the total amount to be distributed under ss. 79.03, 79.04, and 79.06 from s.
20.835 (1) (d) is $903,680,500. In 1994, the total amounts to be distributed under this
section and ss. 79.04 and 79.06 from s. 20.835 (1) (d) are $746,547,500 to
municipalities and $168,981,800 to counties. Beginning in 1995 and ending in 2001,
the total amounts to be distributed under ss. 79.03, 79.04, and 79.06 from s. 20.835
(1) (d) are $761,478,000 to municipalities and $168,981,800 to counties. In 2002, the
total amounts to be distributed under ss. 79.03, 79.04, and 79.06 from s- gs. 20.835
(1) (d) and 20.855 (4) (rb) are $769,092,800 to municipalities and $170,671,600 to

counties. In 2003 ;}nd—subseqklen%—yea-ps, the total amounts to be distributed
under ss. 79.03, 79.04, and 79.06 from s. 20.835 (1) (d) are $776,783,700 to
municipalities and $172,378,300 to counties.

*—4462/4.12* SECTION 244. 79.03 (6) of the statutes is created to read:

79.03 (6) Beginning in 2004, no municipality or county may receive payments
under subs. (2) and (3) and no municipality may receive a payment under sub. (3c).

*b2339/2.24* SECTION 244d. 79.035 of the statutes is created to read_:

79.035 County and municibal aid. (1) Subject to reductions under s. 79.036
(3), in 2004 and subsequent years, each county and municipality shall receive a
payment from the county and municipal aid account in an amount determined under
sub. (2).

(2)(a) '1. For the distribution in 2004, each county and municipality will receive

a payment that is equal to the amount of the payments the county or municipality
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received in 2008 under ss. 79.03, 79.04, 79.05, 79.058, and 79.06, less the amount of
the reduction under subd. 2.

2. The department of revenue shall reduce the amount of the payments to be
distributed to each county and municipality, as determined under subd. 1., by
subtracting from such payments an amount based on the county’s or municipality’s
population, as determined by the department, so that the total amount of the
reduction to all such payments in 2004 is $40,000,000, except that the reduction
applied to any county’s or municipality’s payment shall not exceed the amount of the
payments specified under subd. 1. distributed to the county or municipality in 2003.

(b) For the distribution | in 2005 and subsequent years,' each county and
municipality shall receive a payment under this section that is equal to the amount
of the payment determined for the county or municipality under par. (a) in 2004 prior
to the reductions under s. 79.036.

*b3084/5.15* SECTION 244f. 79.036 of the statutes is created to read:

79.036 Consolidation incentive payment. (1) (a) In 2004 and subsequent
years, countics and municipalities that agree to consolidate county or municipal
services may receive payments under sub. (2), if such counties and municipalities
submit a copy of the consolidation agreemént to the department of revenue no later
than September 1 of the year preceding the effective date of the consolidation and the
department approvés the payment.

(b) A consolidation agreement submitted under par. (a) shall include an
estimate of the savings to each county or municipality that is subject to the
agreement that will result from the consolidation of services.

(c) No later than September 15 of each year, the department of i'evenue shall

review any agreement submitted under par. (a) and determine whether each county
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or municipality that is subject to the agreement will receive a payment under sub.
(2).

(d) The department of revenue shall consider a consolidation ordinance under
s. 66.0229 to be an agreement to consolidate municipal services for purposes of this
subsection. |

(2) (a) Subject to review and approval under sub. (1) (c) and the liinitations
provided under this subsection, each county and municipality that is eligible for a
payment under this section shall receive one payment in the first year of the
consolidation specified in the agreement submitted under sub. (1) (a) that is equal
to 75% the estimated savings to each such county or municipality that result from
the consolidation. No county or municipality may receive more than one payment
under this section related to the same consolidation agreement.

(b) The total amount of all payments under par. (a) distributed in each year may
not exceed $45,000,000. If in any year the department of revenue calculates that the
total amount of all payments under par. (a) exceeds $45,000,000, each county and
municipality -that is eligible to receive a payment under par. (a) shall receive a
payment that is reduced in proportion to the county’s or municipality’s share of the
total payments under par. (a) so that the total amount of all éuch payments is no more
than $45,000,000.'

(3) Beginning with distributions in 2004, the payments under s. 79.035 to be
distributed to each county and municipality shall be reduced in proportion to the
county’s or municipality’s share of all payments under s. 79.035 in each year so that
the total amount of all payments under s. 79.035 is reduced by the total émount to

be distributed under sub. (2) in that year.
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*—4462/4.13* SECTION 245. 79.04 (1) (intro.) of the statutes, as affected by 2001
Wisconsin Act 16, is amended to read:

7.9.04 (1) (intro.) Annually, ending with the distributions in 2003, the
department of administratipn, upon certification by the department of reirenue, shall
distribute to a municipality having within its boundaries a production plant or a
general structure, including production plants and general structures under
.constru_ction, used by a light, heat, or power company assessed under s. 76.28 (2) or
76.29 (2), except property described in's. 66.0813 unless the production plant is
owned or operated by a local governmental unit located outside of the municipality,
or by an electric cooperative assessed under ss. 76.07 and 76.48, respectively, or by
a municipal electric company under s. 66.0825 the amount determined as follows:

*-4462/4.14* SECTION 246. 79.04 (2) (a) of the statutes, as affected by 2001
Wisconsin Agt 16, is amended to read:

79.04 (2) (a) Annually, ending with the distributions in 2003, the department
of administration, upon certification by the department of revenue, shall distribute
from the shared revenuec account to any county having within its boundaries a
production plant or a géneral structure, including production plants and general
structures undér construction, used by a light, heat, or power company assessed
under s. 76.28 (2) or 76.29 (2), except property described in s. 66.0813 unless the
production plant ié owned or operated by a local governmental unit that is located
outside of the Ihunicipality in which the production plant is located, or by an electric
cooperative assessed under ss. 76.07 and 76.48, respectively, or by a municipal
electric company under s. 66‘.0825 an amount determined by multiplying by 6 mills
in the case of property in a town and by 3 mills in the case of property in a city or

village the first $125,000,000 of the amount shown in the account, plus leased
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property, of each public utility except qualiﬁéd wholesale electric companies, as
defined in s. 76.28 (1) (gm), on December 31 of the preceding year for either
“production plant, exclusive of land” and “general structures”, or “work in progress”
for production plants and general struétures under constfuction, in the case of light,
heat, and power companiesv, electric cooperatives, or municipal electric companies,
for all property within the municipality in accordance with the system of accounts
established by the public service commission or rural electrification administration,
less depreciation thereon as determined by the department of revenue and less the
value of treatment plant and pollution abatement equipment, as defined under s.
70.11 (21) (a), as determined by the department of revenue plus an amount from the
shared revenue account determined by multiplying by 6 mills in the case of property
in a town, and 3 mills in the case of property in a city or village, of the total original
cost of production plant, general structures, and work—in—progress less depreciation,
land, and approved waste treatment facilities of each qualified wholesale electric
company, as defined in s. 76.28 (1) (gm), as reported to the department of revenue of
all property within the municipality. Thc total of amounts, as depreciated, from the
accounts of all public utilities for the same production plant is also limited to not

more than $125,000,000. The amount distributable to a county in any year shall not

- exceed $100 times the population of the county. |

*-4462/4.15*% SECTION 247.‘ 79.04 (4) (a) of the statutes is amended to read:
a\N

e ;
79.04(4) (a) Annually,‘Ending with the distributions in 2008, in addition to the

amount distributed under,KsibA (1), the department of administration shall

_ check A
dlstribute\r$50,000 to a municipality if spent nuclear fuel is stored within the

municipality on December 31 of the preceding year. If a spent nuclear fuel storage

facility is located within one mile of a municipality, that municipality shall receive
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$10,000 annually and the municipality where that storage facility is located shall

receive $40,000 annually.

*-4462/4.16* SECTION 248. 7 9.04 (4) (b)bf the statutes is amended to read:

‘ e A
79.04 (4) (b) Annually,lEnding with the distributions in 2008, in addition to the

fchea.
amount distributed under¥ sub. (2), thef department of administration shall

dlstrlbutéf$—' 0,000 to a county if spent nuclear fuel is stored w1th1n the county on
December 31 of the preceding year. If a spent nuclear fuel storage facility is located
at a production plant. located in more than one county, the payment shall be
apportioned according to-the formula under sub. (1) (c) 2., except that the formula,
as it applies to municipalities in that subdivision, applies to counties in this
paragraph. The payment under this paragraph may not be less than $10,000
annually. _ v |

“;-4462/4.17* SECTION 249. 79.04 (5) of the statutes is created to read:

79.04 (8) Beginning in 2004, no municipality or county may receive a payment

under subs. (1) and (2).

f\/\/\/\//

. *-4462/4.18* SECTION 250. 79.05 (2) (intro.) of the statutes is amended to read:
79.05 (2) (intro.) -A- Ending with the distributions in 2003, a municipality is
eligible for a payment under sub. (3) if it fulfills all of the following requirements:
*-4462/4.19* SECTION 251. 79.05 (7) of the statutes is created to read:
79.05 (7) Beginning in 2004, no municipality may receive a payment under this

section

*_4462/4.20* SECTION 252. 79.058 (1) of the statutes is amended to read:
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79.058 (1) Each Ending with the distributions in 2003, each county is entitled

to a mandate relief payment equal to the per person distribution under sub. (2) times
the county’s population for the year in which the statement undei‘ s. 79.015 is
provided as determined unders. 16.96'(2).

*—4550/8.16* SE(}'I‘ION 253. 79.058 (3) (d) of the statutes, as created.b& 2001
Wisconsin Act 16, is amended to read:

79.058 (3) (d) In 2002, $20,971,400, less amounts paid from the appropriation

*b3084/5.26* SECTION 254bm. 79.058 (8) (e) of the statutes, as ci‘eated by 2001
Wisconsin Act 16, is amended to read:
79.058 (8) (e) In 2003 and-subsequent-years, $21,181,100.
2/4.21* SECTION 255. 79.058 (4) of the statutes is createci to read:
79.058 Beginning in 2004, no county may receive a payment under this
section. |
*b3084/5.28* SEC 256b. 79.06 (1) (b) of the statutes is amended to read:

the distributions in 2003

79.06 (1) (b)_ If Endin if the payments to any

municipality or ciounty under s. 793, excluding payments under s. 79.03 (’3c), in
1986 or any year thereafter are less t 95% of the combined payments to the
municipality or county under this section and\ 79.03, excluding payments under s.
79.03 (3c), for the previous year, the municipalit, county has an aids deficiency.
The amount of the aids deficiency is the amount by ,
payments to the municipality or county under- this sectionad s. 79.03, excluding
payments under s. 79.03 (3c), in the previous year exceeds tI\ payments to the
municipality or county under s. 79.03, excluding payments under s. 79.03 (3¢c), in the

current year.
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